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'DLQD�LVWRULQ¡

$QW�PDU¡V�NUDãWR��WLHV�PLHVWX�3DODQJRV�
7LHV�åHP¡V�PÌVÐ�äHPDLþLÐ�SDEDQJRV�
<U�DXNãWDV�NDOQDV��%LUXWH�YDGLQWDV�
äDOLRPV�SXãHO¡PV�NDLSR�DSVRGLQWDV�

7HQ��NRO�ODLPLQJRV�EXYR�GLHQRV�PÌVÐ�
.RO�EXYRP�SRQDLV�/LHW¶YRV��.XUãLÐ��3UÌVÐ�
9LHåO\YD��JUDåL��NDLS�URå¡�DU�UÌWD�
.XQLJDLNãWLHQ¡�J\YHQR�%LUXW¡�

,ã�XåJLPLPR�QH�NXQLJDLNãWLHQ¡�
*HUR�EDMRUR�GXNW¡��QH�YDUJGLHQ¡��²
äHPþLÌJDLV�EUDQJLDLV�LU�DXNVR�DXVNDUDLV
1HVLSXLNLQR��YDLNãþLRMDQW�SDPDULDLV�

6DYR�ML�GDUER�PDUãNLQLXV�G¡Y¡MR�
7UXPS��UDLQXRW��VLMRQ��WXU¡MR�
$QW�SODXNÐ�S\Q¡V�²�UÌWÐ�YDLQLN¡OLV�
$QW�EDOWR�NDNOR�²�JLQWDUR�YDUVWHOLV�

.DG�YLHQ��NDUW��EUROLDL�VXVLWDU

,ã¡MR�DQNVWL�åYHMRWL�LQJ�PDU
�
6HVXR��QHãGDPD�SLHWXV�ODXNQHã¡O\�
6XWLQN�MRMDQW³�NXQLJDLNãW³�NHO\�

7DVDL�-RJ¡ORV�G¡G¡�.
VWXWV�EXYR�
.XUVDL�äHPDLþLXV�YDOG¡�LU�/LHWXY���²
-RMR�W��NDUW��NU\åLRNXV�QDLNLQWL�
.XULH�SDGU³VR�PXPLV�XåNDELQWL�

5HJ¶�ãLUY��åLUJ���R�ãDOP��PHãNLQ³�
%OL]JDQþLXV�UÌEXV��ãDUYXV�LU�NLOSLQ³��²
$XNVLQWRPV�NLOSRPV�VX�SHQWLQDLV�VSDUG¡�
��åLUJDV�åHP
�VX�SXVQDJD�DUG¡�

7LNU��JURå\E
�PDWDQW�PHLO¡V�DNLD�
*UDåLDL�%LUXWHL�WRNLDLV�åRGåLDLV�VDN¡�
��.DV�QRUV�WX�HVL�²�GHLY¡�DU�PHUJHO¡��²
3ULLPNL�PDQR�UDQN��DQW�ãLR�NHOLR�

1RULQW�Dã�HVPL�SRQX�åHP¡V�MÌVÐ�
��QXRJ�ãLRV�GLHQRV�Y\UX�WDYR�EÌVLX�
3ULLPN��%LUXWH��ãLUG³�WDX�DWYLU�
,U�YLVXV�WXUWXV��NXULH�GLGL�\UD�



.XU�WDYH�WLNRV�SLUP�NDUW�PDW\WL�
/LHSVLX�SDORFLÐ�SXLNÐ�LãVWDW\WL�
��NDOQV��WLHV�NXULXR�SDåLQDL�.
VWXW³�
1XRJ�WDYR�YDUGR�EXV�YDGLQWV�%LUXWH�

ýLD�WX�J\YHQVL�QXRJ�Y\UR�P\O¡WD�
7X��NXUL�ãLUG\�PDQR�UDGDL�YLHW��
��QRUV�GDXJ�SDþLÐ�WXU¡WL�PDQ�OLXRVX
%HW�WDYH�YLHQ��LN�DPåLDXV�WDXVRVLX��

7DL�JLUG¡GDPD�PHUJHO¡�J¡GLQJD�
-DXQD�%LUXW¡��VNDLVWL��LãPLQWLQJD�
äHP\Q�P¡O\QDV�DNHOHV�QXOHLGR�
$WVLGÌV¡MR�LU�SXRO¡�DQW�YHLGR�

7DU¡����1RUV�VLHNLDX�SULHã�3HUNÌQ��GLHY�
1HLPWL�Y\UR��NROHL�EÌVLX�J\YD�
%HW��NDG�WRNV�QRUDV�\UD��PDQDV�SRQH�
7HJXO�PXV�VXMXQJ�ãLUGLQJD�PDORQ¡��

9LV¶�VWRMRV��N��WLN�SDVDN¡�.
VWXWLV�
$QW�NDOQR�SXLNXV�SDVWDW\WDV�EXWDV�
%LUXW¡�SHUPHOG¶�GLHY��LU�SHUNÌQXV�
1HV�SDODLPLQWD�JLPG¡�ãHãLV�VÌQXV�

9\WDXWDV��9DLGRWV��3DWULNDV��9DLãYLODV�
3HQNWDV�=LJPDQWDV��R�ãHãWDV�²�7DXWYLODV
6HNP��GXNWHU³�²�2Q��DU�'DQXW
�
âORYLQNLW�DPåLDL�äHPDLþLÐ�%LUXW
�
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$QW�PDU¡V�NUDãWR��3DODQJRV�PLHVWHO\�
.XU³�LãSO¡ã¡�PXPLV�QHSULHWHOLDL�
<U�GLGLV�NDOQDV��%LUXWH�YDGLQWDV�
äDOLRPV�SXãHO¡PV�YLUãXM�DSVRGLQWDV�

7HQ��NRO�ODLPLQJD�EXYR�åHP¡�PÌVÐ�
.RO�EXYRP�SRQDLV�LU�JXGÐ��LU�SUÌVÐ�
9LHåO\ED��VNDLVWL�NDLS�URå¡�LU�UÌWD
.XQLJDLNãWLHQ¡�J\YHQR�%LUXW¡�

1HEXYR�DQD�NRNLD�NDUDODLW¡�
%HW�Lã�3DODQJRV�YDUJGLHQ¡�PHUJDLW¡��²
äHPþLÌJDLV�EUDQJLDLV�LU�DXNVR�DXVNDUDLV
1HJDãDYRMRV�YDLNãþLRWL�SDPDULDLV�

6X�VDYR�GDUER�PDUãNLQLDLV�G¡Y¡MR�
7UXPS��UDLQXRW��VLMRQ��WXU¡MR�
$QW�EDOWR�NDNOR�²�JLQWDUR�ãQLÌUHOLV�



$QW�JHOWÐ�NDVÐ�²�UÌWÐ�YDLQLN¡OLV�

.DG�YLHQ��NDUW��EUROLDL�VXVLWDU

,ã¡MR�DQNVWL�åYHMRWL�DQW�PDU
�
6HVXR��MLHPV�QHãDQW�SLHWXV�ODQNQHã¡O\M�
6XWLNR�ãYLHVÐ�NXQLJDLNãW³�NHO\M�

7DVDL�-RJ¡ORV�G¡G¡�.
VWXWV�EXYR�
.XUVDL�äHPDLþLXV�YDOG¡�LU�/LHWXY���²
-RMR�WXR�NDUWX�NU\åLRNXV�QDLNLQWL�
.XULH�YRåLMRV�PXPLV�XåNDELQWL�

$QW�ãLUYR�åLUJR�SR�PHãNRV�NDOSRNX�
6X�ãYLHVLX�JLQNOX��VX�UDJR�VDLGRNX��²
$XNVLQ¡P�NLOSRP�VX�SHQWLQDLV�VSDUG¡�
��åLUJV�SDWNDYRPV�ãLOR�åHP
�DUG¡�

,ã�YHLGR�WLNU��JURå\E
�SDPDW¡�
-DXQDL�%LUXWHL�WRNLDLV�åRGåLDLV�WDU¡�
��.DV�QRUV�WX�HVL�²�GHLY¡�DU�PHUJHO¡��²
3ULLPN�PDQR�UDQN��DQW�ãLR�NHOLR�

$ã�YLVDG�EXYDX�SRQX�åHP¡V�MÌVÐ�
1XRJ�OLN�ãLR�þ¡VR�Y\UX�WDYR�EÌVLX�
.XU�WDYH�JDYDX�SLUP�NDUW�PDW\WL�
/LHSVLX�SDORFLÐ�SXLNÐ�SDVWDW\WL�

.DOQDV��DQW�NXULR�SDåLQDL�.
VWXW³�
1XRJ�WDYR�YDUGR�EXV�YDGLQWV�%LUXWH�
ýLD�WX�J\YHQVL��QXRJ�Y\UR�P\O¡WD�
7X��NXUL�UDGDL�ãLUG\M�PDQR�YLHW���

7DL�JLUG¡GDPD�PHUJHO¡�J¡GLQJD�
-DXQD�%LUXW¡��VNDLVWL��LãPLQWLQJD�
äHP¡Q�P¡O\QDV�DNHOHV�QXOHLGR�
$WVLGÌV¡MR�LU�SXRO¡�DQW�YHLGR�

��1RUV��²�VDNR��²�VHQLDL�SULHã�GLHY��3HUNÌQXL
3ULVLHNLDX�EÌWL�þ\VWDWRM�DQW�NÌQR�
%HW��NDG�\U¶�WRNLD�YDOLD�WDYR��SRQH�
/DL�LãVLSLOGR�ãLUGLQJD�PDORQ¡��

9LV¶�WDL�SDGDU¡��N��VDN¡��.
VWXWLV�
$QW�NDOQR�EXYR�SDVWDW\WDV�EXWDV�
%LUXW¡��SDþLR�DWGDVLO\W¡WD�
3DJLPG¡�VÌQÐ�9\WDXW��DQW�VYLHWR�


